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This endorsement changes
the Schedule Property Floater Coverage
-- PLEASE READ THIS CAREFULLY --

REPLACEMENT COST ENDORSEMENT
The valuation section of form IM 7500 is deleted and replaced with the following:

VALUATION
1. Actual Cash Value --The value of covered property will be based on the actual cash value at the time
of loss (with a deduction for depreciation) unless Replacement Cost is indicated on the "schedule of
coverages".
2. Replacement Cost -- The value of covered property will be based on the replacement cost without any
deduction for depreciation unless Actual Cash Value is indicated on the "schedule of coverages".
a. Replacement Cost Limitation -- The replacement cost is limited to the cost of repair or replacement
with similar materials and used for the same purpose. The payment will not exceed the amount "you"
spend to repair or replace the damaged or destroyed property.
b. Replacement Cost Does Not Apply Until Repair Or Replacement -- Replacement cost valuation
does not apply until the damaged or destroyed property is repaired or replaced.
c.

Time Limitation -- "You" may make a claim for actual cash value before repair or replacement takes
place, and later for the replacement cost if "you" notify "us" of "your" intent within 180 days after the
loss.

3. Pair Or Set -- The value of a lost or damaged article that is part of a pair or set is based on a
reasonable proportion of the value of the entire pair or set. The loss is not considered a total loss of the
pair or set.
3. Loss To Parts -- The value of a lost or damaged part of an item that consists of several parts when it is
complete is based on the value of only the lost or damaged part or the cost to repair or replace it.

All other terms, conditions and exclusions of the Policy shall remain unchanged.
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